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LOMBARD ODIER FUNDS
NOTICE TO SHAREHOLDERS

Dear Shareholder,

We wish to advise you of the following changes to the prospectus (the "Prospectus") of Lombard Odier
Funds (the "Company" or "LOF" or "LO Funds").

A version of the Prospectus highlighting the changes is available free of charge upon request to the
Company.

Terms defined in this notice shall have the same meaning as in the Prospectus.

All Sub-Funds

In the context of the application of Directive (EU) 2024/927 as of 16 April 2026, which amends the UCITS
Directive (the “revised UCITS Directive”) and introduces revised rules on liquidity management tools
(“LMTs”), the Company is required to select at least two LMTs from those listed in point 2 to 8 of Annex
ITA of the revised UCITS Directive in order to deal with redemption pressures under stressed market
conditions.

Three LMTs are already available to the Company, namely the redemption gates (the current deferral
mechanism), swing pricing and the anti-dilution levy (current dealing charge). The Company deems that
those LMTs are appropriate having regard to the investment strategies, liquidity profiles and redemption
policies of the Sub-Funds.

The description of the LMTs in the Prospectus have been reviewed, clarified and harmonized with the
terminology of the revised UCITS Directive:

(1)  “Deferment of Redemption” is renamed “Redemption Gate” and its activation is no longer limited
to a maximum of seven Valuation Days, in accordance with the ESMA Guidelines on liquidity
management tools for UCITS and open ended AIFs which recommend that redemption gates should
not be subject to a predetermined maximum period, provided they remain temporary and are
applied in the best interest of investors. The Prospectus therefore clarifies that a redemption gate
may remain active for as long as necessary to protect Shareholders’ interests. However, the
aforementioned seven Valuation Days limitation will continue to apply pending the corresponding
amendments to the articles of incorporation of the Company which the shareholders will be invited
to approve at a forthcoming extraordinary general meeting of shareholders;

(i)  “Dealing Charges” are renamed "Anti-Dilution Levy”. The maximum percentage will remain at
3%, although this maximum may be exceeded in exceptional circumstances (for example, during
periods of heightened market volatility) where necessary to protect shareholders’ interests; and

(iii))  “Dilution Adjustment” is removed as it is deemed redundant with the existing Swing Pricing
Mechanism.
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* *

The changes mentioned above will be effective on 20 April 2026.

Copies of the current version of the Prospectus, key information documents, articles of incorporation and
the latest annual and semi-annual reports of LO Funds may be obtained free of charge on request at the
registered office of the Company.

Yours sincerely,
Your Board of Directors

Luxembourg, 20 March 2026



